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THE VALUE OF A DEGREE



QUESTIONS THAT WE WILL 
ANSWER IN THIS PRESENTATION

What are the 
sources and 

types of financial 
of aid available?

How does a student 
apply for federal 

student aid using the 
FAFSA?

Where can 
I get more 

information?



Financial aid consists of funds 
provided to students and families 
to help pay for post-secondary 
educational expenses. 

WHAT IS FINANCIAL AID?



FINANCIAL AID MYTHS
◉ College is too expensive
◉ Only students with high financial need receive aid
◉ My parents make too much money
◉ The form is too hard to fill out
◉ The FAFSA is only for grants & scholarships
◉ The estimated family contribution number is the 

amount I will have to pay



AVOID FINANCIAL AID SCAMS
Be Smart 
Organizations/companies that:
◦Locate more aid & then charge you a fee
◦Guarantee you will receive a scholarship 
or aid

Anyone who charges you a fee:
◦For information about financial aid
◦To complete the FAFSA
◦To apply/receive a scholarship



SOURCES OF FINANCIAL AID
◉ Family
◉ Federal government
◉ States
◉ Colleges & universities
◉ Private sources
◉ Employers



TYPES OF FINANCIAL AID

Grants

Scholar-
ships

Work-
Study

Loans



LOANS
◉ Direct Subsidized & 

Unsubsidized 
◉ Perkins
◉ PLUS (Parent Loan for 

Undergraduate Students)
◉ Private Loans

MUST BE PAID BACK
 Borrowed $
 Low interest/no 

interest loans
 May need credit 

worthy cosigner



GRANTS
◉ Federal Pell Grants
◉ Federal Supplemental 

Education Opportunity 
Grants (FSEOG)

◉ State Grants
◉ Institutional Grants

 DO NOT have to be repaid 
 Often called “gift aid”
 Usually based on need



SCHOLARSHIPS
Institutional
◉ Awarded on 

behalf of the 
college/university

◉ May only be used 
at that school

Non Institutional
Awards based on:
◉ Corporations
◉ Local, state or 

national organizations
◉ Civic groups, churches
◉ May be used at any 

school

Competitive
Awards based on:
◉ Merit or talent
◉ Financial need
◉ Interests/career 

plans
◉ Leadership/service



WORK-STUDY
◉ Type of federal financial aid 
◉ DOES NOT have to be repaid
◉ Based on demonstrated need
◉ Student works at a job (often on campus), 10-15 hours 

per week
◉ Not all colleges participate



WHO CAN GET FEDERAL STUDENT AID?
Basic criteria:
◉ U.S. citizen or permanent resident
◉ High school graduate
◉ Eligible degree or certificate program
◉ Valid social security number
◉ Males registered for selective service
◉ Satisfactory academic progress while in college/career school



HOW MUCH STUDENT AID CAN I GET?
Depends on your financial need, determined by:

EFC (Estimated Family Contribution): comes from FAFSA

COA (Cost of Attendance):  tuition, fees, room, board, 
transportation for that particular college

COA – EFC = Student Financial Need



EXPECTED FAMILY CONTRIBUTION (EFC) 
IS INFLUENCED BY THESE FACTORS:

◉ The amount the student’s parents will be 
asked to pay from income and assets

◉ The amount the student can contribute from earnings 
and savings

◉ Family size, age of oldest parent, number of children 
currently attending college

◉ Special circumstances: Health related expenses, loss of 
property or death in the family



EARLY ESTIMATE: FAFSA4CASTER

www.fafsa4caster.ed.gov

http://www.fafsa4caster.ed.gov/




WHAT IS THE FAFSA?
Free Application for Federal Student Aid

◉ Standard form that collects demographic and 
financial information about the student & family

◉ Used to determine financial need (EFC=Estimated 
Financial Contribution)

◉ Used to apply for federal & state student grants, 
work-student & loans



STEP 1: CREATE A FSA ID
What is the FSA ID?
Username & password 

Student AND Parent of dependent student will need 
an FSA ID to complete the FAFSA process.

What do you need to create your FSA ID?
 Your full name
 Your social security #
 Your date of birth

www.fsaid.ed.gov

https://fsaid.ed.gov/npas/pas/pub/CreateAccount?appid=studentaid&_ga=2.85055065.1197594458.1508336058-1777387690.1479230818


STEP 2: GATHER DOCUMENTS 
 Your driver’s license # (if you have one)
 Tax records from prior year
 Records of any untaxed income
 Your FSA ID (to sign your application electronically)
 List of colleges you are interested in attending

•Your FAFSA information will be sent to these colleges
•The college will work to put together a financial aid package for 

you based on your FAFSA information (EFC) and the COA



STEP 3: FILL IT OUT!

Click www.fafsa.gov
to start a new FAFSA.

http://www.fafsa.gov/




IRS DATA RETRIEVAL



TIPS FOR COMPLETING THE FAFSA
 Apply early & meet all deadlines
 If parents are divorced, use parent with whom the student 

lives with the most
 Step-parent must be included
 If a student thinks he/she can answer ‘yes’ 

to a dependency status question, check with 
the financial aid administrator



STEP 4:  EMAIL CONFIRMATION

 Check your email for your FAFSA confirmation
 Double check your information:  make sure it is correct!
 If you used estimated numbers, and have completed your 

tax return, complete the IRS data retrieval in the FAFSA
 Correct any mistakes & resubmit the FAFSA
 Meet all deadlines or your could miss out on aid!



HOW IS FINANCIAL AID AWARDED?
◉ Colleges listed on the FAFSA will receive the electronic Student Aid 

Report (SAR).
◉ You can list up to 10 schools.
◉ Schools use the information on the SAR to prepare a financial aid 

package to help meet your financial need.
◉ A financial aid award letter is sent to the student
◉ Colleges may offer a combination of several types of financial aid
◉ Student must accept or reject financial aid offered
◉ Funds are awarded in the fall   



COLLEGE SCORECARD

Information on college costs, 
graduation, and post-college 
earnings.

www.collegescorecard.ed.gov

http://www.collegescorecard.ed.gov/


COMPARISON SHOP: COLLEGE COST CENTER
www.collegecost.ed/gov

Resources on 
this website are 
also available in 

Spanish.

http://www.collegecost.ed.gov/


NET PRICE CALCULATORS
Available on a college’s website, net price calculators can 
help prospective students get a better handle on what 
they will be expected to pay.

Students enter information about their family’s financial 
situation to learn what similar students paid to attend 
the institution in the previous year.



WHY ARE NET PRICE CALCULATORS IMPORTANT?

Knowing your net price:

◉ Gives you the best idea of what 
you’ll pay for a particular college

◉ Makes comparing colleges easier
◉ Widens your choice of colleges



FEDERAL STUDENT AID RESOURCES 

www.studentaid.gov

Information about aid programs
Links to free scholarship & 

college searches
1.800.4.FED.AID
Info about aid programs
Help with FAFSA

Federal Student Aid Twitter
Federal Student Aid (@FAFSA) | Twitter

Federal Student Aid You Tube Channel
www.YouTube.com/FederalStudentAid

Federal Student Aid Facebook page
www.facebook.com/FederalStudentAid

http://www.studentaid.gov/
https://twitter.com/FAFSA
http://www.youtube.com/FederalStudentAid
http://www.facebook.com/FederalStudentAid


DEPARTMENT OF EDUCATION - PUBLICATIONS
Fact sheets, online tools & other resources 
www.financialaidtoolkit.ed.gov

http://www.financialaidtoolkit.ed.gov/


IMPORTANT RESOURCES
Apply Texas Apply for admission 
to Texas colleges, community 
colleges & universities at:   
www.applytexas.org

Compare Texas Colleges
www.comparecollegetx.com

TASFA (Texas Application for 
State Financial Aid)
Completing the TASFA

◦ www.comptroller.texas.gov/programs
/education

◦ www.fastweb.com
◦ www.mappingyourfuture.org
◦ www.collegeboard.org
◦ www.planforcollege.com
◦ www.nasfaa.org
◦ www.collegeforalltexans.com

http://www.applytexas.org/
http://www.comparecollegetx.com/
http://www.aie.org/get-ready-for-college/paying-for-college/financial-aid-101/completing-texas-application-state-financial-aid-tasfa/
http://www.fastweb.com/
http://www.mappingyourfuture.org/
http://www.collegeboard.org/
http://www.planforcollege.com/
http://www.nasfaa.org/
http://www.collegeforalltexans.com/


KLEIN ISD E-SCHOLARSHIPS USA
E-Scholarships USA! Klein ISD
Enter username & password 
◦Don’t have a username/password?  
◦Contact the counseling office!

List is sorted by due date
Search for specific types
Scholarship Name - directly links to scholarship 
site

http://collegeguidanceconsultants.com/


www.promise2purpose.net

https://www.promise2purpose.net/


FINANCIAL AID TV
Everything you need to know 
about financial aid in short, 
easy to understand videos!

Provided by The University of 
St. Thomas, Houston
www.stthom.financialaidtv.com

http://stthom.financialaidtv.com/


CAFÉ COLLEGE HOUSTON
1050 Quitman, Houston, TX
www.cafecollegehouston.org
Get assistance with:
◦ Admissions
◦ Financial aid
◦ Scholarships
◦ Career exploration
◦ Open Saturdays!
◦ (Spanish) assistance

http://www.cafecollegehouston.org/
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